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% KHP� OHW� VH�
Y�REODVWL� SRVWLNR��
YDFt�WHFKQLN\ �PQRKp�
] P QLOR��. RQVWUXNFH�
SRVWLNRYDþ �VH�VWDOD�
PQRKHP� VORåLWMãt� D��
RYOi Gi Qt�YtFH�D�YtFH�

UDILQRYDQ Mãt�� 1 LFPpQ �� SOQê� XåLWHN�
] �WFKWR� ] OHSãHQt� ] i OHåt� QD� Q þHP�
~SOQ � MHGQRGXFKpP�� URYQRP UQi �
GLVWULEXFH�SRVWLNX�SRGpO�SRVWLNRYpKR�
] i E UX��
�
$ E\ � VH� GDOD� U\ FKOH� D� ~þLQQ �
NRQWURORYDW�� Y\ YLQXOD� ILUPD� + DUGL�
PRELOQt� ] Dt] HQt�635$ < �6&$ 1 1 ( 5��
-HGQi �VH�R�YHOPL�PRGHUQt�HOHNWURQLFNp�
P tFt� ] Dt] HQt� QD� NRQWUROX� S tþQp�
QHURYQRP UQRVWL� SRVWLNX�� NWHUp�
SUDFXMH� Y�VRXODGX� V�SRåDGDYN\ �
] i NRQQpKR� WHVWRYi Qt� SRVWLNRYDþ �
Y WãLQ\ �] HPt��
�
635$ < � 6&$ 1 1 ( 5� VH� SRK\ EXMH� QD�
KOLQtNRYêFK� NROHMQLFtFK�� . Y OL� OHSãt�
PDQLSXODFL�VH�635$ < �6&$ 1 1 ( 5( 0 �
S HG�XORåHQtP�GR�NROHMQLF��MH�Y\ EDYHQ�
] DVRXYDFtPL�NROHþN\ ���
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9 HOPL� S HVQi � P HQt�
GLVWULEXFH�] DMLã XMH�� �VE UQêFK�
NDQi ON � ãt H� � � � FP��
QRUPDOL] RYDQêFK�SRGOH�,62 �D�
VDPRVWDWQ � NDOLEURYDQp��
RGP UQp� Yi OFH� V�HOHNWULFNêPL�
VHQ] RU\ �� 6SROHþQ � VH� 635$ < �
6&$ 1 1 ( 5( 0 � MH� GRGi Yi Q� L�
QDIXNRYDFt� ED] pQ� QD� ] DGUåHQt�
Y\ VWtNDQp�NDSDOLQ\ ��
�
635$ < � 6&$ 1 1 ( 5� MH�
RYOi Gi Q� S HV� RYOi GDFt� SDQHO��
ÒGDMH�] �P HQt�MVRX�XNOi Gi Q\ �
Y�SDP RYp�MHGQRWFH��NWHUi �MH�
SRWRP� S LSRMHQD� SUR�
] SUDFRYi Qt� GDW� QD� 3&��
3RþtWDþRYê� VRIWZDUH� MH�
] DORåHQ� QD� Ei ] L� : LQGRZV� D�
U\ FKOH� Y\ SUDFRYi Yi � SRWHEQp� ~GDMH�
MDNR� QDS �� SUP UQRX� Gi YNX�
MHGQRWOLYêFK� WU\ VHN�� YDULDþQt�
NRHILFLHQW� QHER� PLQLPi OQt� D�
PD[ LPi OQt� REMHP\ � QDP HQp�
RGP UQêPL�Yi OFL��
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7HVW� UDPHQ� SRPRFt� + $ 5' ,� 635$ < �
6&$ 1 1 ( 58 �MH�U\ FKOêP�XMLãWQtP��åH�
9 i ã� SRVWLNRYDþ� Y\ XåtYi � NDåGRX�
PDORX�NDSLþNX�SRVWLNRYp�Oi WN\ ��


